
There are several resources available to
investors interested in establishing,
expanding or relocating a business in
Central East Austin.

Under the terms of the Community
Reinvestment Act (CRA), banks are
required to make a percentage of their
loans to persons and businesses located in
neighborhoods such as Central East
Austin. As a result, they are often more
receptive to funding projects.

Chase Bank has been an active partner with the ARA, and several other banks have expressed an interest in participating in the area’s
redevelopment.

HUD Section 108 Loan Program — The primary purpose of the Section 108 Program is to help create or retain jobs for low- and mod-
erate-income persons.  This is accomplished by providing financial assistance to the owner of a commercial property that is rehabili-
tating an existing or building a new commercial structure for a business that will provide employment opportunities for low- and mod-
erate-income families or that will eliminate slum and blight conditions in the ARA redevelopment area (defined as East 11th Street
between Branch and Navasota and East 12th Street between Branch and Poquito).  This program is made possible with funding from
Housing and Urban Development (HUD), as such there are federal restrictions that apply to use of the funds.

You may be eligible for a Section 108 Loan if you meet all of the following criteria:

1. Your project is located in ARA’s redevelopment area (East 11th Street between Branch and Navasota and East 12th Street
between Branch and Poquito.)

2. You are not able to get sufficient financing through traditional methods or your project is not economically feasible with
conventional rates and terms.

3. Your project includes a fixed asset(s) whose useful life equals or exceeds five (5) years.

4. Your Project involves the purchase, rehabilitation and/or construction of a commercial or mixed-use building.

5. Your project will create one job for low- and/or moderate-income persons per $35,000 of loan funds.

The Section 108 Loan’s terms include:

1. The applicant will not be granted a loan in excess of 50% of the eligible project cost with the total amount of the loan not
to surpass $750,000 (minimum $10,000.)

2. All activities undertaken for your project must be in compliance with and maintain appropriate documentation for all fed-
eral, state, and local laws, regulations, and authorities. 

3. The interest rate for the loan will be at least equal to the HUD 108 Guaranteed Loan interest rate.

Austin Community Development Corporation —  The Austin CDC is a non-profit community development corporation that provides
financing and technical assistance to low- to moderate-income women and minority-owned businesses.

City of Austin Neighborhood Commercial Management Program (NCMP) — The goal of NCMP is to assist in the revitalization of tar-
geted commercial redevelopment areas. The program provides matching funds for business expansion which will result in the creation
or retention of jobs for low- and moderate-income individuals. 

The Program offers fixed asset financing of up to 40% of project cost (minimum loan $10,000, maximum $250,000) and low-interest
loans for businesses.  Funds are available to existing businesses (minimum two years of operation) within a targeted commercial devel-
opment area or to those who would be willing to relocate their business to one of these areas.

LOAN PROGRAM LOAN AMOUNTS

ACCION Texas Loans from $500-$25K

Austin Community Development Corp. Loans from $15K-$100K

Business Investment Growth Austin Loans from $500-$25K

HUD Section 108 Loan Prog. Loans from $10K-$750K

Neighborhood Commercial Management Prog. Loans from $10K - $250K

R E S O U R C E S A V A I L A B L E

If you are interested in finding out more about the eligibility requirements and application process 
for any of the above assistance, please contact the ARA office.



Please fill out this information and fax this document back to the ARAat 512 479 6411, or return it by mail to 
The ARA, 1101 Navasota, Suite 4 · Austin, TX 78702.

Name

Business Name:

Present Business Address

Location of Existing Business Activity (if different)

Description of Business Activity (Both current and proposed if different. Additional pages may be attached as well as brochures
and/or marketing information):

Approximate SF presently      Leased or Owned Number of parking spaces

Monthly Cost of lease/mortage Utilities: Taxes: CAM:

Approximate Desired Square Footage (including number of parking spaces) and Usage:

Sources and Amount of Financing Currently Available

What level of financial assistance is requested?

Statement of Commitment to the Community (What efforts have you taken or will you take to establish your business as more than a
profit-seeking venture in an area that has traditionally been neglected?)

Fax or attach any additional information you would like the Board to consider.

S T A T E M E N T O F I N T E R E S T D O C U M E N T


















